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Global Gas Markets
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GLOBAGAS CONSUMPTION BY REGION
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Source: GECF Secretariat based on Cedigaz and EIA

In 2022, global gas demand was estimated to decline by 0.4% to 3.98 Tcm
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EU+UK China us

European and Asian gas consumption decreased, driven by mild winter weather for the residential sector, and by high gas prices for the

industrial sector

US gas consumption increased by 7%, driven by a boost in gas use in the power generation sector, as a consequence of the tightening coal

supply and rising coal prices

In 2023, global gas consumption is forecast to increase by up to 1%. The power generation sector in the US, recovery in the Chinese economy,

and a switch back to gas in some emerging countries will drive the demand growth.
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Source: GECF Secretariat based on Refinitiv, Snam, Enagas, Grtgaz

A EU gas consumption in 2022 declined by 10% y-o-y, driven by the implementation of the EU regulation on coordinated demand-
reduction measures, mild weather and high gas prices

A High natural gas prices affected gas consumption in the industrial sector in major European gas consuming countries
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NATURAL GAS PRODUCTION ON REGIONAL BASIS SHARE OF REGIONAL GAS PRODUCTION (2022)
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In 2022, global natural gas production declined by 0.1% to stand at 4032 bcm

North America, CIS and the Middle East, with 1230 bcm (30%), 797 bcm (20%), and 690 bcm (17%) respectively, had the highest
production

A For 2023, with recovering demand, natural gas production is also expected to increase by 1%, driven by production increase in North
America and the Middle East
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HISTORICAL EU PNG IMPORTS
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A Total PNG imports to the EU were 26% lower in
2022, reaching 203 bcm, driven by lower flows
from Russia, despite increases from Norway and
Azerbaijan

A In 2023, further reduction in imports from Russia
may be partially offset by marginal increases in
supply from Algeria and Azerbaijan 'y /
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TREND IN GLOBAL LNG IMPORTS BY REGION QUARTERLYOYY VARIATION IN LNG IMPORTS BY REGION
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A Global LNG imports grew by 6% to 399 Mt (including reloads) in 2022, but the growth is forecasted to slow to 4.5-5% in 2023
A Western European countries drove the growth in global LNG imports in 2022 and offset a slump in C h i nLAIG snports
A Negative gas/LNG price spreads between Asia and Europe resulted in a shift in LNG flows away from Asia to Europe in 2022 9
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TREND IN NEW LNG REGAS CAPACITY BY REGION NEW LNG IMPORTING COUNTRIES22D22
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Note: the green stars indicate those countries which have recently joined the club of LNG importers

A Three new LNG importing countries recently started imports, and six more countries will begin imports in 2023-2024

A New LNG regasification capacity addition declined in 2022, but is forecasted to surge to a record high in 2023, driven by Asia

A The utilization rate of global liquefaction capacity averaged 38% in 2022

A Europe accounted for the majority of new LNG regasification capacity addition in 2022, and is expected to expand further this year 10
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TREND IN GLOBAL LNG EXPORTS BY SUPPLIER
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Global LNG exports increased by 5% to 395 Mt in 2022
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TREND IN NEW LNG EXPORT CAPACITY BY COUNTRY
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(*): Expected to be commissioned in 2023 and 2024

In 2023 and 2024, global LNG exports are forecasted to grow by 4-5% driven by the start-up of new export projects, lower maintenance

activity and higher feedgas availability

The start-up of new liquefaction capacity jumped in 2022, but is forecasted to dip in 2023, before recovering strongly in 2024
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Gas Storage in the EU

UNDERGROUND GAS STORAGE IN THE EU
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A In June 2022, the EU adopted new legislation mandating Member

To o

States to fill storage sites to a minimum of 80% by 1 Nov 2022,
and 90% by 1 Nov from 2023

In 2022, 65 bcm was injected into UGS during the filling season

Reduced gas demand and mild winter are expected to contribute
to gas in storage being at high level by the end of the current
winter season

In this context, the 2023 filling season may require just 50 bcm to
reach the E U Gasget of 90%

Total EU LNG storage levels averaged 2.4 bcm in March 2023
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Source: GECF Secretariat based on data from ALSI 12






